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PUMA INVESTMENTS

PRODUCT CASE STUDY: PUMA AIMISA IHT SERVICE

Clients who want an
IHT free ISA

An Individual Savings Account (ISA) offers
valuable tax benefits during someone'’s lifetime
but is still subject to inheritance tax along with
the rest of the person’s estate.

This scenario explains how clients can make an
ISA inheritance tax-efficient, without losing ISA
tax benefits or control over their assets.

For financial professionals only,
not to be read as tax advice.



Inheritance tax
planning withinan
ISA wrapper

Since 1996, private investors have

been able to hold shares in AIM-listed
companies and pass them on free from
inheritance tax, provided the company
qualifies for Business Relief (BR), and
provided the investor has held the shares
for at least two years when they die.

In 2013, it became possible to hold AIM
sharesinan ISA. As aresult, for the last
eight years it has been possible to either
make new subscriptions or to transfer
some or all of an existing ISA pot into an
BPR-qualifying ISA.

Since 2014, Puma Investments has helped
hundreds of investors invest into
AlM-listed shares in this way.

The case study scenario is for illustrative
purposes only and assumes no gains or
losses on investments. The adviser will
need to consider the eligibility and timings
of tax reclaims and tax liabilities depicted,
and the impact of charges, as relevant to the
offering(s) represented and/or any specific
offer chosen. Tax reliefs are not guaranteed
and depend on minimum holding periods, the
individual investor’s circumstances and may
be subject to change.

Jessica has always used
some of her annual ISA
allowance

Problem:

Jessicais a committed ISA investor and at the age of 60,
is starting to think about the inheritance liability that she
might leave when she passes away. The issue has come
into her focus since her husband died last year. She
thinks that her house is worth just over £1 million and
she expects her children will have to pay 40% inheritance
tax on herinvestments when she dies. This includes

the ISA investments she has been building up over the
years.

She would like to find a way to invest that retains the tax
benefits of an ISA wrapper without the inheritance tax
liabilities.

The Solution

Jessica talks to her financial adviser, who makes an
assessment based on her objectives and attitude to risk.
Given this, her adviser suggests investing in the Puma
AIMIHT ISA. It comes with the same tax benefits her
ISAs have always enjoyed, but after two years the ISA
should become free from inheritance tax, assumingit is
still held at the time of death. It also offers access to the
growth potential of quoted UK smaller companies.

The Puma AIM IHT ISA invests Jessica's money in
a model portfolio of companies listed on AIM (the
Alternative Investment Market). Certain AIM-listed
companies qualify for Business Relief (BR).

The estate planning benefits of this ISA may make
it particularly interesting for clients considering ISA
transfers, especially older clients who have built up
significant ISA portfolios.

Many forms of inheritance tax planning put money
permanently out of aninvestor's reach. This lack of
access can make it more difficult to deal with any
unexpected costs that come up in later life. However,
with the Puma AIM IHT ISA, the investment is still held in
the client's name, and they can access their investment
when required.

Jessica's adviser makes it clear that BR investment is
not without risk.



This example is for illustration purposes only. No investment growth or losses are assumed. It assumes that
Jessicais fully invested into Business Relief qualifying companies. For the purpose of this scenario the nil rate band
and residential nil rate band have been used by other assets.
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I Assuming that the entire investment was held in BR qualifying companies for two years.

Should not be read as advice. Any decision in respect of suitability should be based on a holistic review of
client objectives, needs and risk profile. Please remember that IHT solutions are high risk investments and
we always recommend investors seek independent investment and tax advice before considering

these investments.



About Puma Investments

Puma Investments is part of an organisation that raised its
first private equity fundin 1996 and has a 24-year track
record of investing in small and medium-sized enterprises
(SMEs) in the UK. Today our services span a range of tax
efficientinvestment categories including VCT, EIS and estate
planning services.

When we were first established, our mission was to provide
the best investment opportunities for our customers. We
have helped thousands of clients access investments that
deliver attractive tax reliefs whilst also supporting the UK
economy.
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While our team has grown significantly since we first
launched, our values remain the same. These values underpin
our business and they inform every aspect of our behaviour
— from how we manage our investors' money to the types of
companies we support.

For more information about how Puma Investments
could help your clients, please visit our website at www.
pumainvestments.co.uk

Please don’t hesitate to contact us on 020 7408 4070 or
advisersupport@pumainvestments.co.uk, or
visit www.pumainvestments.co.uk

Risk Factors

Aninvestmentin the Service carries risk and may not

be suitable for all investors. Investors should refer to the
Investment Details and Investor Agreement, copies of which
are available on pumainvestments.co.uk.

Past Performance: Past performance is no indication of
future results and share prices and their values can go down
as well as up.

Tax Reliefs are not Guaranteed: Tax reliefs depend on
individuals' personal circumstances, minimum holding periods
and may be subject to change.
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You May Lose Money: An investment in smaller companies
is likely to be higher risk than other investments. Investors'
capital may be at risk and Investors may get back less than
their original investment.

Long-Term Investment: An investment in the Service
should be considered a long-term investment.

Potentially llliquid Investment: AIM stocks are largely small
and illiquid. They are characterised by significant spreads and
low trading volumes. It may prove difficult for Investors to
realise immediately or in full proceeds from the sale of such
shares.

This document is a financial promotion issued by Puma Investments in accordance with section 21
of the Financial Services and Markets Act 2000. Puma Investments is the trading name of Puma
Investment Management Limited which is authorised and regulated by the FCA, FRN 590919. This
document has been prepared by Puma Investments for information purposes only and is for the
exclusive use of financial professionals to whom Puma Investments deliver this document to and
should not be forwarded on.
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